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SECURITIES ARE

BEING DIGESTED-

The Result of Higher Prices and
Speculation

FOR UNION PACIFIC

HEAVY TRADING IN THE STEEL

New York Nov 28 Initial transac-
tions todays stock market wore
made up largely oC United States
issues but before the end of the brief
es8ion business increased Ir volume
aid the market broadenefl until It em-
braced a great number ot standard
stocks At the outset large blacks of
Steel common and preferred came out
at fractional advances and the bonds
alsQ gained There were slight advances
in specialties as Colorado Fuel
Pressed Steal Car atioVAmerican Loco-
motive Amalgamated Copper respond-
ed to buying by houses supposed to
represent Boston interests The list
fluctuated for a brief period but short-
ly before the publication of the bank
statement a hea y buying movement
9 t in There was a lively demand for
Vnion Pacific Southern Pacific Mis-
souri Pacific Southern Railway Rock
Island Louisville Nashvillo Penn-
sylvania and others in the same gtoun
London bought Union Pacific and
Southern tPacifleaiidtheextensive pur-
chases of Erie were for the
arrount of the professional short Ja-
tinMts

The market remained active to tilt
rinse and prices of ninny issues were
thru the

The bank statement was regarded
favorable in the sense that the loan
decrease as well as the ca h losg
snowed better than had been expected-
An inspection of the dajly report of
the associated banks reflects the recent
sale of city bonds Three banks which
acted for the purchasers of these

National Bank of Com
rnerce Chase bunk and Fourth
National bank repotted debit balances-
of more than 21000000 wIllie
tional City bank a city depository had
a credit of ovgr 48 New high

su Atchison male a slight ga in
spite of its poor October report Great
Northern preferred advanced 7 points
making a lpointgaia U two days

Total bond sales today par value 5
OtOOO

Review of the Week
The most striking feature of the

was the heavy dealings at increasingly
high prices of the securities of the
Tnited States Steel corporation It is
generally believed that some plan n-

volvlnft the futher coavsrsloir of Stol
preferred into the sinking fund 5 per

nt bond IB contemplated Evidence
umulatetl that the iron and steel

ttade are steadily improving of
thc other highly speculative Issue
more than held their gains of thepast
ivoek The offerings of fr iSsues of
securities as exemplified in the sale of
M Hks in the Lnion Hock Isl-
and Chicago Burlington Quincy
P nn ylVHnia Murquttte vefundhig-
l nds and other less irnportant issues
revived discussion of refunding plans
long dormant and of consolidations df
groups of subsidiary companies of
of the great railroad systems for con-
venience of financial polio

This marks clearly the passing of the
rra of indigestion in the securities mar-
ket which occasioned borrowings of

normous amounts by Pennsylvan-
iaN York Central and other powerful
corporations during Ute course of last
3 oar ant for which high rates of In

was paid These btrrowinss were
made necessary to keep alive project
already entered upon and which would
Yif involved heavy louses by interruu-

tions The ready sale of these securi-
ties is perhaps the best evidence of the
revival of confidence and of the ab
norptivc power of the market which
is entitled to the greet encouragement
vhieh it occasions But it will prob
ably be availed of to a large extent to
fund into the long term obligations
many of the short term highInterest
obligations of the character above in-

dicated and which will hang over the
market for occasional offerings in con-
siderable amounts for a year to

effect of such expansion ofthe
volume of securities to be marketed

ties lies vividly in the recollection ever
sloe the rescue of the Pennsylvania
stocks offering from practical failure
by the tardy formation of an under
writing syndicate Thfe prter claim
which such securities likely to as-
sert on the future consideration of the
market is taken account of by these
who developments of the more re-

mote future
Little Interruption-

The holiday interruption of the week

kt activity Notwithstanding the
immunity of the money market from
the many drains upon the cash supplies-
the rates of Interest for the week have
shown that the usual fall influences
re not to be wholly escaped The de

irease of over 60006000 in the item of
deposits of other banks reveals Ute
source of the supply of stock market
borrowing1 during the period from Sep
borrowing during the period from
ssppt 9 to Nov 10 while the lean Item
of the banks wits actually contracting

me 2Q X OW Although tlte legal
surplus of the banks is thus protected

the trust companies the effect upon
the ultimate reserves is of effect on
sentiment and curbs the borrowing dis-
position In the conservative flnaneiai-
v orld

is notewoFthy that th bank clear-
ings all over the country show an In
crrase of over f0 tent compared

ith the same Week lust year The
eager demand of Continental Europe fur
our gold yet remains undefined in its
extent It is exiMtttefi Alt thct the
tno cmeftt of the corn crop although
soiiwhat belated WIll malt large hi
lorinr when It devirtwr
Btyond He the yearend demands to c
i onsidered and the influence W the rK-

ase of funds after of the y f
is to be modified by the call of the
ftary of the treasury for surrende rot
soin SIfOOWOM of government depostt
on Jan 10 It lutz been quite
lv believed that the late movement In
storks has beeMboeed to an important

en the extreme case ot tlfe
money market and it was not supposed
that any material cheek to the ad
aLt would be met unui the supply of
loanable funds began torise If
The response of the wosk s market hat
partly served to corroborate this view

Tnited States 4 per coitt Coupcn
bOlds advanced tent on oall

the week
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tor was increased shipments from Aus-
tralia Opening quotations on Ttceniber
were off to fc at 109 to lUS s May
was unchanged to Vic lower at 11014 to
110 From the start pit traders were
inclined to favor the selling side end with
the exception of covering by shorts-
on slight intitlal
met with only a small demand fhroMghout
the entire day The general Jispealtlon
seemed to be to new lines
over Sunday Immediately alter the
opening prices experienced momentary

December advanced to 109
110 and May to 110 The market

visible supply caused additional bcsirlfU-
incss late In the The low point on
December was reached at L05grtto and
on May at 109 The market weaR
WIth December lower at lto 4108
loss og c

Increased receipts and good weather
for the curing of the new crop resulted
In a of 1 cent In the of

corn A prominent commission
house attempted to sell out a line of De-
ctonUer but the demand was too light to
absorb th offerings DecemOir
1 cent lower at 48

Oats quiet May closed unchanged
at Sl December unchanged at 36

crease were sine of an improvement in
snipping demand January porK closed
W cents higher each
A shade

The leading futures ranged as Jtltows

WHEATNO 2

I Open I High i Low 1 Cl
Dec r03 1110 1QS i 108
May ilMHfe 110 lOflft il3l

I Open I High I Low Close
Dec S 19M9W 4S

May Mm MF4 H-

Jyly ii I3 llSyi SvfeiW

I Open I Low I C5-

i fOKK Per bbl
Open I liieh I Low t Close

LA D Her 1O1 IbC r
I Open I High I Low i Close

Jan 707 710 705 7N
May 79B j 2ii j 7 2SJt i27S-

MOK RIBS Per ICO Ibs
i Open tvUlKh Lqw Close

Jan 1657 I j 75i 1562
May C77 G82 672 l6SO

Cash rotations were an follows
Flour Easy Winter patents 5100520

straights 4806500 spring patents MM-

5W straights 4eOJMflO bakers 7 390
No 2 110JU No U

spring 10311 No 2 red J 12
Corn No 2 51 No 2 57

2 82 No 2 white 12
No 3 white 3fl3ie2-

Ry No 2 78
feeding 334M felt to

choice 42C32
Flax Seed No 1 112 No 1 northwest-

ern 119
Timothy SeedPrime iTSfc

Lard Per 100 pounds 707V
Short Ribs 66 fli07i
Short Clear Boxe 6V5SCs
Whisky Basis of wJags 12L
Glpvsr Contract grade

Flour 15arrels
Wheat bushels
Corn bushels
Oats bushels

bushels
Barter bushels

7COO 970-
1274fl l 715C

stock Quotations

AtAWson KfiOO
Preferred 1700

Bait Ohio ZOOS

Preferred
Can Pacific 5700
Cent of N J 200
Cues Ohio 230-
0fhff X 1tnn

Preferred
C Gt West 2A
C N W HO-

C M St P 610
Preferred

C Term Tr 1S
Preferred 9

C C C StL 1JW
Colo Southern HO

let preferred 100
3d

Del Hudson G3W
Del L W JW-

D R G HO
Preferred BW

Erie 7740

Low Close

2d preferred SJ
Val 100
d-

Ill Central MWifiO

Central K
i Preferred W
K C Southern 1100

Preferred J

T f Nashville 4M
Manhattan L 17fl
Mel Securities X

M St L
Mint St Paul

Sault St M 2JW
Preferred 4W

Mo Pacific 14

M 1C T

NatJ R R of
M x

N Y Central 17W
Nor A Western OW-

PreferrM
Out Western w
Pennsylvania 348W

C C St L X 0
Reading 217W

let d-

i M
Island Co 29 ion

I Preferred
St S F 2d-

nreferred Wt
St L S W 3

Preferred
Po Pacific no

i So Rallwur 23WI
Preferred

Tex A Paillc 27TT

Preferred
fnlfn Padflo

Preferred

I Preferred
Conf l

Pac ufd
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Am Crr
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Pr f rro

Intl Pumn

P Stet Cn-
rPef

Pal Cr r
Republic Steel
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Tens C I
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T S Realty
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18

lmwovcr quickly yIelded pHnSl tent
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Pre clion of it liberal iJICMl1i4t

7i
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U S Steel 91500 29 25S
rfj w JJTi a

Wostincnouso 200 1S1 ISO
Union 360 S2 2

Total sales for the day SSJ70Q aliaros
Bond Quotations
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The Bank Statement
Net York The statement qfaverages of tho hank o

this citj for the five days or this week
shows

Loans 1104 4 900 decrease 102Sy9fX
Deposits 1112126CO decrease 15G86-

MO

decrease C2OW
Legal Anders 576475400 Increase

Specie
Reserve 29441500 decrease 51S4SOO
Reserve required 286058125 decrease

53316275
Surplus S3S1375 decrease
Ex U S deposits W2ZIS25 decrease

1 10 7S

The Financier The official state-
ment of the New York associated banks
last week showed as the most striking
changes compared with the previous
week an important decrease
though somewhat nalier than was ex
pCt l a loss o

with that which was indicated by the
estimates that were based upon the
known movements of money j decrease
in an very nearly

agreeing with the sum of the in
and the loss of cash and a de

crease in surplus reserve to a little more
than JlOOOjOOO below the amount at the
beginning of the The loan cQntrac

i was 1028 W making
Oct 9 in which has been

I a buoyant speculation in the stock mar-
i ceiling logically for expansion rather
than contraction It is how-
ever trust companies are carry
ing a larger volume of loans

Loss of cash or 1062
500 leag than the but the dis

i ferepancy was doubtless due to the system
1 of bank averages and also to the inclusion

in the estimates of withdrawals of gpld
fQr export which occurred on the last
of the previous bank week and were then
accounted for in the Statement the loss
of cash reported by the bunks mnkes a
total since OcL 29 of 23467700 de-
posits were decrfiasod last week by 16
C8511X since the above-
mentioned date Computed upon the basis
df deposits less those of public
funds the surplus is 14224825 The sur-
plus against general deposits a year ago
was it may be noted 6125200

LIVESTOCK MAKKET3
Kansas City Nov 26 Cttle Receipts

Market unchanged
H6 5000 Markdl iteady to

Bulk of sale 4S54S5i packers40otQ pigs and
Receipts none Jlfarkct

steady and unchan od

South Nov 26 Cattle
390 Market uqehansred Native steers
375 625 western steers 30Q45o range
cows arid S25 340

Receipts 5200 Market Schisrher
445 mixed 470 475 tight

445 155 pigs 400 S JQ bulk of sales 450
045o

none steady
I Metal Markets

New York ov 23 Demand In the lo-
cal market was not especially active but
the Jam strong current continued
noticeable ii all metal and interest in
no sense has abated Prices were

unchansod from thos laSt quoted
tin 2

castin 14 V47i
Speltor 575J75S71

Iron strong and nominally unchanged

j Treasury Statement
Washington Nov 26 Todays state

caah balance 142623652 gold SC497567

Coffee Sugar
Now York Nov 6 Coffee Stiot

No 7 invoice S mild
Cordova The market for coffee
futures opened steady at unchanged prices
to a of 5 points in sympathy withpartial declines abroad It was the first

day for December contracts and
j it was reported that tenders had been

made of about bags It soon devel-
oped however that t cse were being
promptly and while there was
considerable further switching prices
ruled generally steady market clopod
steady at a net advance of B with

of 117 Q bags including Decem-
ber at 665G70 March 709

705 May 715 720 July 740 Septem-
ber 755760

Sugar Raw firm fair refining 4ccn
06 test uprar 4

i Refined nominal 6 SOI No 7 5 3
No S 480 No 9 No 10 4S9 No 11

i 47 No 12 Noi 13 469 No 14 4SO
coafoctloners A JO mould A SOO cut
loaf 616 crushed r615 uowilered 555
granulated 545 cubes570

Pacific Cot Grain
San Francisco Nov 24 Wheit Quiet

but Steady December May L14
Barley but steady Dtccirtber

May 109 bid

Money Silver Etc
New York Nov SB Close Money on

van nominal no loans THhe un

4 l per cnt Sterling exchaiwc weak
with actual banfc sr hills at
4J6T5 for demand and at fp4ssS4 for
sixtyday bills Posted rates 435 and

Bar silver 5S cents
M Icau dollars 47 cents
BOMBS Gorcrnments steady railroads

firm I

Butter and Eggs
Nw York Nov 29 Bottcr anJ eggs

Chicago Nov 2 On Ue brouucse ex-
change today the hotter was
steady Creameries r dairk liai-

H tcady at murk 1S22J4 flrst
24

Cheese Steady llu
Are still belns operated between Ogden

Denver All
the mountains in daylight Diverse
route tickets cost no See that
ticket reads at least one way via Colo-
rado Midland

STOEM IS DUE
PHONE 2600 FOS

HOCK SPRINGS PEACOCX COAL
on hiiud We sell no other

CetmaJ Coal Coke Company
38 South Main Street

At the sign

f3 6dernPIuihhingv
At moderate prices George G Doyle
Co 211 State street Phone 162

Salt liake Photo Supply
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REAT SAVING IN

FIRE INSURANCEB-

etter Rates for the
Sat Lake V-

v

DIFFERENCE MAY BE 50jH0-
A

INSURANCE DEMAND MORE
WATER AND EQUIPMENT

KarV AScheid surveyor for Salt Lake
of the Board of Fire Underwriters cf
the Piiac has mado recommendations
to Mayor Morris which if adopted in
connection with the additional
of water will mean a saving of between

50000 and 60000 in fire insurance to
the people of this city every year To
get at the facts case the mayor
yesterday sent the following inquiry to
Mr

Would you please inform me what
effect if any you think the proposed
plan for increasing the water supply
anti improving the distributing system
of Lake City would haVe on in-
surance rates

What Mr Scheid Says
To this query Mr the fol

lowing communication r
To the lion Richard P Mortis Mayor

Salt Lake City Utah
Dear your query of even date

ceiv roQ this morning I have given my
undlvfad attention

While I am unable on such short
to give you as definife a reply to i

your query as may be desired and in I

the exact percentage of decrease la
Insurance rates can not b6 ar-
rived at until improvements 1mve ben i

inade end their practical utility teSWd
I have no hesitancy in assuring you that
ihe recognition by underwriters of 1m

will be a generous re i

uction I

I have made a rough but conservative i

computation based cir the
only that water supply bo n

created and the increase maintained
fourfold but that recommen-
dations for Increasing the of
water distribution and fire department

be adopted

Recommendations by Insurance Men
Run not less than sixincii piye line

through center of six blocks constltut I

lag the congested district connecting
same at each end with distributing sys-
tem On these lines should be located I

two double street hydrants Where
gates be provided In ob-

structing fences and in all other ways
hydrants should be made readily J

tire station in southeast part of
and equip same with combination

hose wagon and chemical engine and
small steamer

Further central station with one
extra size Metropolitan steamer and a
water tower

Engage fifteen more men Provide 3000
feet pd ltion l hose

resent computation of reduction
for protection not include full credit
for efficient fire marshal service and
rigid enforcement of building IHw such i

as we now enjoy and with i

Improvements as above recotntnendted i

these features would D entitled to their
respective credits

The proven credit for proteoiion in this
with increased supply of water above re i

are properly carried our I
will recommend to the executive commit-
tee of the board of underwriters of

for fire department and wat r supply
Increased to about 30 PSt cent as
I said before is a conservative figure

We desire to place ourselves at your j

service for further information or
to edoperate rith you In any way for a I

the citys annual fire waste
Respectfully yours

KARL A SCHEID Surveyor j

How Money WillBe Saved
Under the inosue

among insurance men in j

the erefllts for protection from 8 to
30 would mean a reduction of 17r in
the rates of Insurance The premiums
paid on fire insurance in Salt
every year la not 539t 000 It-

j may run considerably more than this
But on the basis of 3HOOO saving
In a reduction of 17 in the rates would
mean S2500 It wilt be noted top
that Mr Scheid says Ills figures are
conservative

Running mains tnrofigli the Center of
the business blocks of the city with
hydrants in of build
ings Is understood tor be one of the
items to be included in the improve-
ment of the water mains provided for
In the general scheme
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Nervous 0 bllitvrffcraistjy ccusc Is

aired by this
Makes the weaK Cad ncnous ttroni
the despondent hopeful ind happy

nerves
SLOO pet bos G with o

F HILL DRUG
G6frier S co SoUth nnd c

People of

ME

I

in the

S held s nt

SirTo
I

deed

lrovc

assumption-
rot

lenu

Erect

The

ihiconneo ion

is 85 per cent If in connection I

I I

I

the Pacific and San credit

an

srstem o Edits

i

t
Y

theToar

j

i

I

I

I

WHEAT

iJ-
R Ka THOMAS

500

5OO
1

irv j
l

I 1li
1

lit

I

I

ft iein t

th
gu r teat

cure or IFJCc
J

it

1

t

St1t

no-
tice

l1I

nec-
essary

acces-
sible

does

CIty

fire

less thai

I

tbe1ae

c

I

I

s4xs

soothes

CO
reipIeI-

e

¬

¬

¬

¬

¬

>

>

+

=

vV U

Looking over the grand array of
1 beautiful thingS in out CHINA and QS

CUT G ASS Department We C-

y have never before been able to ex p-

g hibit such an immense stock of de

sirable goods for housekeepers who Jj
wish new pieces fpr their own uses
as well as those who are seeking jm
dainty pieces for gifts for friends r

The patterns and shapes are new and handsome and the prices are attractive f
CHINA IN FRENCH AND GERMAN STOCK PATTERNS English Austrian Ho if

land and other makes dn everv coiiceiyaTi shape and in kinds both useful and orriaraerifal

VASES and FLOWER all descriptions and great range of prices
SALADS SALAD AND FRUIT SETS ICE CREAM CHOCOLATE AND COFFEE fg

SETS FISH AKD GAME SETS CLOCKS SILVERWARE Sterling and
best known makes 0

CUT AYf-
c i

CHINA TOY SETS Cheap good and a large variety SSi-
JARDMIER and riehly decorated priues low
FOR CHINA PAINTERS A large assortment of useful pieces for aH purpO56st t-

TV XTT T Ji

Very design will be ft
in the cheaper sets as well as expensive kinds and every effort has been made to catci
to the most cultivated taste in our entire collection j

Your selection of Presents for Fife Father Mother Brother or Sister or your Best Girl will j
be matter and ihvifo r

whether you buy Qr not

who have bdught 2 C 11 I CLOTHING in the past will come back as dTS-
a matter of course those who have not purchased clothing in the Big
Reliable Store have something to learn which will ba immensely to their ftfj
advantage whether it is a business suit a dress suit or an
thats needed For the Boys and Children we have little suits With big 5
value in ev6ry one Honestly mad with the intention that they shall
be as gopd as they look 1 7
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December we will display unusually large asSortment of DIN SETS
1m rangingdn price from 4 to n to rO
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I Preity Furs
assortmcnt

of the pretty Fur articles so nCCs-
ary for

to tile ncak to
warmth indispeusibJe to tile health

l1 The latest models in fashion
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WtiOLESALE DRUGGISTS

CIGARS A SPEGiaLTT
P O Box 370 Salt Lake Sit

gdW President
elbhn P Cobb VicePres and Mhjjr

U Pearl Secretary
ff Trbles Treasurer
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RockyMDuntain
Cough Syrup
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beautiful lines
of SHOES we are

or men and wo

mark of the finest eus
toni yioes only flff-

erejicli being that In
tea of wraltlns f0r

them you can come in
and be fitted immedi

they are In
reality custom made
Shdis made for us by
hdno1 by mature and
skillful shoe makers
such as are not x l nti
fill ndw tiaifs Thtfee is
no liner leather than is
used in these shoes And
nobgdyfhas learned how
to do any bettor work
And jiowhere else can
you obtain such Shoe
values ii prices In
vestigate YOu will find
that

You Can

Nothing

Can Be

Finer
than the

offer-

ing
fy

ate and

Jiways-
D Best at
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AND APPAREL OF EVERY
DESCRIPTION

has been made so attractive
from the customers evr view-
point that you can really not affoid-
to overlook tile flUCOUS tineuaiec1
advantages of buying here The
surpassillg character aild individu-
ality of the styles i readily discern
il1e Ve invite OUC inspection
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I NO SUBSTITUTE CAN EQUAL

I METEOR MADE COFFEE
A maker of cereal coffee seems to be engaged in a profitable advertising

staling that ordinary coffee injurious and
fc as a substitute No A

IL mixture can be setisfac
the lover of coffee

properly prepared and no
coffee can pre-
pared so easily end
ly as the o

METEOR
COFFEE PERgOLATOR-

X The entire strength being
cstraclswd it most

y economical rsy of f-

iff iag helthft ccffee It is
not boiled it is distilled n

imitations of the S1ETEOS which have brought out since this
method bccaae bt ia the METEOR be found the best

J o its kiad the product of

J MANNING BOWMAN CO-
Will have been Iri cf SQrty veers Thoir makS-
nSofs 15 METEOR on the bottohi each article Let us

J Show yS oaS cf their late designs
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